man

(i

1N

1

VENIN

L ¥

LEDGER—PEILADELPBIA.

TUES

DAY,

DECEMBER

1,

e —————— T

BUSINBS ON LARGER
SCALE IN EXCHANGE

TODAY; MORE ISSUES

ISalu of Stock for Most Part

at Same Pn’ces as at Close |

Yesterday—Feeling Much
Better.

the Stock Bxoliangs hare

Wik on n Ineger scnle,
Belng dealt (n for the most part
were at the same the closing
yentorday, while thare wers some deciines
Irom the July M0 closing prices. Quite n
faw Iamuen, however, ahowad
a8 compnared with the prioss
exchange closrd the
Amonk thore were Royatone
which Lhe nfterpson wiw
Mgher, "itadelphin  Blectric
Tonopah Mining up 1 318, aod U'nl & | CQar
Improvement, up Y%, and dlko Yy highor
than the closing price yenterday.

The foellng throvghout the fAnanelsl
dintriet wiks muich betteg and every
as & rule, was opthmigtic. The uetion of
the Speclal Committes of Five n duechil
tne to leaue prices over the toker In the
usual way moet with general npproval
anl did much to grengthen confidence

An wons the onae In tho trading Yesier-
diy, thersa wis a ecompleie almonce
Hlquidation, whieh hie pernernlly
fearnd would take plage when the ox-
change opened.  Instend of this expeoced
liquldation reports came In the Mnaoeind
district today that there had been some
Invertment demand for Eecaritien  from
the other slde. The buying orders, It
was sald, hoave come chlefly from Lon-
dan.

A fodture of this forelen buying
bedn United States Stecl common,
rivlls nnd copper shares have been
eluded In the favored iswues.

Features of the trading In New York
todny wrie Bouthern Paelfie convartible
Ba. Interborough<Metropolitan 458 wnd
American Telophone convertible digw. Al
threr bonds were active in the trading
throuzhout the day.
qurrent nA o Lhe oauss
in Interborough-Metropolitan.
Mar Iden wiss thit the preforréd stock will
be restored o the dividend liat at the
next mecting of the dircetors, bhut there
wan . gulet intimation that something
elpe brsldes tha proferted dividend form
the hasis of ytrength In bonds.

There are pome operitors: who nassert
thers will be rondjuntment of capitalizins
tion, which will cut down the present
common stock to ene-fourth the present
amount outstanding, and that plank under
conslderation provide for the retirement
of the present bonds, nan wall as o fund-
mug of uceumulnted dividends on the pres
ferred stock and the campletion
retirement of the short-term noles

Changes In other bond {snuen were with-
out Importance, conslsting of small frac-
tional gains and lonsen,
donde of lquidation of some Issuen, In-
cluding Southern Paclfie convertiblen,
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which have heen hanging over the markel |

far some time, but this liguidation must
be conducted In an orderly manner, and
the acllers nre careful not to press prices
down to the minimum, It In siald.

Trading through the New . York Clearing
House showa a further broadening, with
lgllvy- M) stocks now establiahed wbove

J¥ 3 prices.  Brooklyn Rapld Transit

an been'the atrongest for several dnys
and s queted at 5 Bld agninst (9, its
cloalng price on July 3. Since that date
the stoek has recelved w dividend of 1%
par cent., which reduces (ta July 30 price
to & Unlon Pacific, which sold yester-
diay at 114, was 14% bid, The clowing
Sprice of July 3, excepl the 2 per cent.
dividend, maker the mindmum Cleurihg
House figure nt which transactions can
be made oqunl to 1111,

There are many Important lssues, how-
aver, which are mnterinlly below July
Ad prices. United Siates Steel
this morning wie 48 bid azainst a mini-
mum Clearing House price of 8% Loils-
wville v offered at 122%, against 137 at the
ciose on July 20, and Republly Steel pre-
ferred la offered at THe, ngalnst 78 on
July 30, -

Money is well established In Now York
en a 44 per cent. basis for cull and time
Josans anid the supply on the foor of the
exchunge s almost unlimited. At noon
today money brokers had orders to loan
fully 600000, while the demand was
so pmall that 11Ele business ecould be
done,

Bterlloe exchange wan dull and without

foature.
FINANCIAL BRIEFS |

A further reduction of $.000,00 In the
pmuunt of emergency currency oulstand-
Ing wus annouriced by the Treasury De-
partment todny.

The Provident Life and Trust Company
will recelve tenders for as many Waels-
bach Company & per cent. bonds as #%0,-
8 will buy for the sinking fund,
tenders o be Pecelved by noon on Sat-
urday, December &L
+ The amouny of customs eollected at thia
port In November from dutinble Imports
WAR Fi0 0, campared with $0N.602 in the
same montld of the previous year

The Philsdelphis Mint  eolned
Alapes 1n November with & total
BI B S50, 500,

5,009
vilue

Néw York banks lost $5.86.00 to the
ry yesterday, and sluce Friday
lost §10.372 (0.
The morstorium has been extended in
Hungary unttl December i, with a few
ajterationn

Neow York banks yestorduy retired
¥y curtency to the amount of
which ralues the total retired

Various reports wore |
f the sctivity |

Tha popu- |
Tha po| of cutting operating expenses to the bone
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P. R. R. EARNINGS SMALLER

| Income in October Less, Desplte Cut
in Expenses

Despite the fact that the Pennsyivanin

Rallroad system s continuing the poliey

I
L LW

in= |

porsible, gEross earnings
off, an_compared with (he
previous year. The Eastern lines showed
o mlight lncrense In et earpninga in Oc-
tober, while the Western lines phowed o
decrense.

TThe following tablesgives the gross and
net aarnings of the system for October
and tor 10 months:

LINE® BAST

Optabar
Cirinin
IEnpenads
N

wherver cofi-

tinue to fall

AND WEBT

inld
i T, IIM Lot
21,0,

of the |
|

Cietober
(e
Fxpenaes
Not

Ten
firtiem
Expenses
Nel

mosithe

Wl ~I.'
e laher
Cross

' 1
Fxjmnimen T
Net

2 g Mg
{11
Ton
firnes
S ponees s
Ned v LT T
The Krmn Pnrnhuu m' the l’r'mm_'.hnnlu
Rallrond In October were 316,452 , U de-
vrense SR8, net Incofne $LTM0,005, A
deorense of 3420 Ten months' gross
F105,107.212, decrenne BINLISSAI0; net Income
| $1.100,081, deoronss 2,414,152

BELGIAN SAILOR PICTURES
WOE OF HIS NATIVE LAND

and

Tnnthe

Tells of Destruction of Town
Plight of Its Resldents,
Hioken In spirit, Bie position and home
gone, four
corners of the earth, Louls SBebreches, a
Belgian, nrrived hore today as third oM.
cer of the British steamship Mancheater
Muriner,
Behreches, with tenrs In his eyes,
of tha tragedy in Belglum In
the simple but touching language of u
satlor he depleted the ruln of his native
town of Termonde

“Bverything Is gone g Termonde, Not
& houne I8 left standing. My wife, mather,
mother<in<law, three married plstera and
two brothers barely escapsd with thely
lives when the Gormans took the ¢lty and
set It on fire. The five houses tn which
we Hyed are now o manss of charred ruing,
All we had in this world s gone, The
womenfolk are in England living on the
charity of the Engllah peopls. When T
up iy poaitlon as master of a Haltio
steninshifp and hastened (o asslet my folke
Thamk God, T got to them in time to pre-
vent thelr being separated. 1 had grest
dimicnity in getting them to England. But
I did wo und ottained this position on the
Manohester Mariner, where Captaln Cahaot
is ke m futher 1o me. 1 hope In Ume 1o
be abile to earn enough to support all the
holpless memifers of my family. And
when the war I8 over—wall, I don't know
i I ever waunt to relurn to Helglum or
nal,

"I have hoard of the wonderful work
your wonderful people nre doing for the
people of my country and we appreciais
Your gencrosity
no doubt will mean the saving of thou-
sunds of lives, ond lo the nume of those
starving people I want to thank the kind-
hanrted American pesople.'

Hix frame shaken with sobs, Sebreches
waa unahle to cantinue and he retired to
his quarters

hin relotives soattered to the

from Manchestar,
told
enacted

Hungarian Moratorium Extended

BUDAPEST, Dec. L. —By Tmperial de-
cres the moratorium ln Hungery has been
prolonged anothsr month pnd will be In
effcet untit January ot

| bushein

WHEAT UNDERGOES
ANOTHER SETBACK

Influenced by Moderate
Overnight  Selling
Quite Liberal Deliveries

on December Contracts.
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The axport business s last
10O bushels,

The Oklnhoma crop report for DNeaamber
places tive comdition of wheat th the State
mL M5 apalnet 18
dune.  Twenty-seven

hours  sxceedes)

ngo and 96 iast |
countles  raported

« but the damage b4 sllght

0o yeat

domie 1Tvamian N
The drea
Shown an Increwse of 48 per cont. avér lant
yeur. There Reneral (lapoaition
diseredit the recent official on
the prospective surpiuy of Arggantinn, The
rovgipts it Minneapolis and Duluth today
wiere Gbd crs, agalnst 698 carn o YORNT NEO;
nt Winnlpeg, 58 cars, agninst 1553 cArs; at |
Chiengo, M2 cars, pgains=t 28 cars,

Corn opened a Httle casler, but lniarl
ralilled on contlnued unmettled wenther in
the it Tha deliverios on Docomber cone
tracte were P00 hushiels. Today's ar-
rlvils were VO cars Export sales the
Inst 2 hours nre estimated at 500,000

In n to

reporis

Ontas wara steady, with Hitle pressure,
Dellverien on Docember contracts were
Inrge, nmounting to 195000 bushels, They
ware about In litis with expectations. The
recoipts here (odny wers 480 caps,
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RAILROAD EARNINGS

WES

THERN MARTYLAND,
(A1) Deorease

Ociober gross KLY, 041

0,227 |
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170,570

Net
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F1.041,.014
t 3
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( HII"‘N:I‘! AND ALTON

Third week November H208, a4 IR
From. July A0, 400, 105

TOULEDO, 8T lnl I8 AND WESTERN
Third weel Novemnler

From July
"lucteune.

AMERICAN WINS MUSIC PRIZE

Robert Henry Prutting Captures Sin-
fornia Fraternity Honors.

rhe annual prize competition held by
the Hinfornin Fraternity of Amerlea,
meeting In annual convention here at
Coombs' Conservatory, 15381 Bouth Broad
streat, has been won for the first tine
by an Amarican-born and American
trained muslelan, The winner of the prize
is Robert Henry Prutting, of Hartford,
Conn, r
In past years the prize compositions
wire written by German-Americans, and
the  tact mn Amerlcan wrolte the prize
composition thin year has delighted Amaer-
leun muslelins. The prize conalats of P00
and a certifcats of honor. Mr Prutting
\s conductor of the Hartford, Conn., Phil-
Ihnrmonlc Orchestra, & graduste of Yale
and the composer of & dozen ahort songs
|.nd one slaborate poore.

STEAMSHIP SUNK BY MINE

Seven Men Reported Lost in North
Bea Wreck.

LONDON, Dec. 1.—A Lioyds' dispatch
trom CGrimaby says that tha steamship
Mary Esbhjerg, bound from Shoreham,
was sunk by a mine in the North Sea
with the loss of seven man.

Rochester Man Made U, 8. Attorney
WASHINGTON, Dec, L—President Wil-
son today appointed John Do Lynn, of
Nochestar, o0 be i™nited Biatea Attorney
for the Western Disirict of New York,

| Aary
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C0-OPERATIVE PLAN
T0 LOWER GOST OF
LIVING TRIED HERE

Grocery Store at 505 Reed
Street Planned by Share-
holders as Result of Study
in Many Lands.

The people of one section of the city
have develaped a e plan of thale own
to rediee the cost of food. Some of them
deciied 1o open grocvery
ta be the of
such stores,

A dhvaperative
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rperntive grocery will ba opened

tonight B Reed atrend Thete, in 8

sl carefully

nt
whitowunhed room It will |

be conducied. The atore Ix financed by &
avatem of cosoprrutive share buying. The |
will recelve goods at or |
1o eovar expenscs, and
proifits that mpy sl acise will be
either dintributed among the members or
put back Into the buniness, according to
the wiskh and deslre of the members

The store In the result of careful study
atid  Investigaticn Ll co~operative
movement the world over.

On one of the ahelves in the naw
ntare Ix to he found a number of books,
not (ol sale, tut for reference In explaln-
Ing the vian to custoniers, These ook,
written In various Inngunges, have bean
brought from many countrien and they
deserttie the peinciples and methods of
e co-0perative movemetit (0 these coun-
iries,

HpenRing of the possibilitle: and prom-
iven of the cosoparative store, A, J, Muar-
golin, one of the shareholders. who hns
Oth and Walnut
sald that the only way for the
poople to fight the “food trust” of any
trust sngaged In the production of the

cost

wny

nf

orgnnie,

“The people da not realize,” sald Mr.

Margolin, *the tremendous value of the
pospesn. 1
they would only organige this purchis-
g powsr they could do a' great deal in
relleving distress and reducing the high
of living. The co-operative move-
ment In this country s In its Infancy, if
It can ba aalidl to exist here at all, but
when one tnkea the trouble to atudy the
| work of the co-operntive movement
he will fnd svme materinl for
thought,

"The Internatlonal Co-operative Alll-
ance, which met recently in Glasgow,
fepresents one of the greatest world fod-
erations. It Is composed of 24 national
vnlts and includes about 190,000 nepnrate
co-oparative sociatler, having abour 20,
o000 fanily membors, representing thrae
o1 faur times thot number of persons.

"The most Important femture of thin
world-wide co-operative movemont (s tha
control of Industry, the elimination of the
milddlyman and the organizatlon of pro.
duction and  distributlen of wenlth by
colleetivities of citixens. ‘Thin organiza-
tion and administraton of economic life
by eltizan consume has heen growing

| by leaps and bounds In many countries
The co-operative movement the waorld
has done bueiness of £, 000,000, (00
r the last vear. fnot only In the
flald of consumption, but in the Neld of
production
‘It may

seem mirange. but there I

every reamon to suppose that from the |
humbis beginning which we have hers
thers mayv come u great movément of or- |
nniging the purchasing power of the con-
sumers throughout this country. The co-
operative movements of the European
countries and of Australla have, for the
mosl part, hnd no more pratentlous
ginning. Today they nre doing bhusiness
to the extent of hundreds of millons of
dollars**

Tonlght n maenting of the shareholders
of the co-operntive store will be held at
00 Reed street. Ways nnd menns  will
b dincussed to Insure the siccens of the
entarprise,

PRICE OF DEFEAT AT POLLS |

Democrats and Bull Mooser Fils Elec-

tion Expense Accounts.

HARRISBURG, Dee |
counts were filed today ut
partment an follown:

James Gillesple, trcasurer of the Palmer-
MoCormlek League of Philadelphin, $i61
recolved, HES50 expended.

Williamy M. Brenuan, 24 Ward Malmer-
MeCormlck League pf Philadeiphin, 166
tecelved and expended,

Bernard Carnghan, 3th Ward
McCormick League of Philadeiphia,
recelyeil and spent

Horriaburg Palmer-MeCormiek League,
roceived §1102.60, spent JI08862. still owes
| &

Judae Charles N. Brumm, Bull Moose
candidate for Governor: J. B, Allen, secre-
tury SBoclallst candidate for Governor, and ‘
(iporge Hart, Prohibition candidats for |
Congreasman-at-largs, oach apent
than #2) Brumm c<ertifed that he
eelved nothing and apent nothing
| Gllleapla certified that the
handled all came from the Democratic
Htale Committea: It was spemt for
usunl campalgn Meme, Hreanpan certined
expenditures for the usual iteme, ndding
tkat bhe had donated his house for meot-
ings, and had spent § to have It elsancd
afierward

Of the monsy spent by the
Palmir-MeCormick Lesgue

be-

ne-
De- |

Expenae
Lhe Htate

Palmers
§150

re-

Harriahurg
virtually all

was contributed by Vance . MeCormick, |

for
Me-

Democratic- Washington enndidats
Governor, and his brother, H, B
Cormick, division chalrman here

TRADE BALANCE FAVORABLE

November Exports Exceed Imports
by $70,000,000,

WASHINATON, Dec. lL—8Hocrelary of
Commerce Redfield reported to FPrasident
Wilson today that his department’s com-
plete repart for November will ghow an
sxcess of exporta ever lmports which will
approximate in value FO000.0M, His re-
port now avallable coveras 2 working days
angd places the Ogure at JLIN&ET  For
the month of OGotober the cxocess of ax-
ports over Imports amounted (o 57,000,000,
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FREIGHTS AND CHARTERS

Steamahips to meet Immediate demands ln
the trankailantie irndes continide acarce. Fit
are firm and w ported. The aall m-u\uu
In excewlingly dull, wWith rates low,

STEAMSBHIPS,
Kr‘l Kentlgern (fir.), New York
ingdom,. France or Holland, i, L
dy.. December.

em
ulr o west _coast Unlted
W quarters, S 414, with

iir.Dee.

ell wugy

to Urnited

Era
ih-n ol
Lianbéria (I, ) S, OO0 quart
aption Marseilles or Genon, fs. d
Detm by
L., rmm llm Quif to London, grain,
M0 quarters, 5 » December-January
Alpal (Tuss), tranmatlantlc tnda
two Faund tripi. Q'Liﬁ “Reliverien United Kinge
aom.
knlikl a0
nrmTw LI
Twllagio lllr\

basis

om,
optione,

me, Be, fd.,
or Napies,

H Irvek), fong, same, alx
'1|| llrlll pame, alx months,
ries Unlted Kingdom, vie

the Gulf and &Inlirrrrunm
Liver-

Mobiln (Br.), 1105 tona, Charleston to
pool, cotton, B, rempl.
Modem| (Nor.) totiw, TJulf to Scandinavia,
Keheral cargo, .1 &
(Aral; ). I'hllnduiuhll to
1igerranumn, private terma
ipripes Olay (Nor.), 2000 tons, Phitadet-
phis to Havana, eopl &I)’h’lll fermn.
Aridgnrroch (r). Al tonm
months, basls abeut Te. 84d., llnil\rriuﬁ‘nitﬂ
Kinglom via Unlted States with Hritfah North
America  oplionm
BECHOONERE
Ingn (Br.), 1M tons, Bonwire to Mobile, aalt,
privita terma,
Catelle Krieger, 14T tone, Norfolk ta Puerts
Cabella, voul, 200 and po
Floremme H, "l‘l’!ll)‘ lhllldrlp‘:l. to FPeort-
lapd, 1800 tone, eodl private perms.

Movements of Vessels

RKristianlafjord (Nor), for New TYork,

td frum Hergeh November 28

Lyra. San Frane for Philadslphis,
through onnal Balbon Novemn-

Hr. Alnslan, Aan  Franciwwo far Philadel.
L steamed from Cristobal November 30,
Prapsyivania (Br.), from New Yerk,
nt Liverpoasl Nevembaer 50,
Vaderland (Br.).  from New York, ar.
rlved at 1lyverpesl Nuvember
Str. Rapidan tHr.), from Fhiladeiphia,
rived a1 Lahh November 24,
Etr. Loulstun (Dan.), l'nr Philadeiphin,
siowmad from weantie, En Novembar 24,
fitr, Harvld (Nor.), for Pmta-ialj-hll. nteamed
from Nima Nima November 20,
Fidladaiphia,
.

iy
ber W,

m

ar-

8tr, Hloterdyk {(Dmtohy,  for

nl-nmwl frorm fotterdam November
Hir. V. Btoddard, from Phlisdelphin, ar-

rn-r-‘ nt Hangor Decembor I

Btr, Chiltern Hange. from Philadelphia, ar.

rived at Halitmore  Novetmiber

Str. Willlam ¥. Palmer, rmm Fhllaslelphiia,

artived at Jacksonville Novembar 30,

Mir. Ossataw, Philadelphia for uifpart, wes

nrn\-ﬂi m nﬂmﬂ

rru- r nui t"'lmtll.l'n. Mn
L2l Humarivk,

lnlwmm Nova f
Rahr, nmrmm

I'un
4 uoves o
asvived \'lnlrnrd Mitaven Nevembes

EXPORTS FROM THIS PORT
HIGHER NOW THAN IN 1

Commissioners' Report m“,
Incrensg During No

Heuvy oxportations of !rlln.
pil marked the buniness of the p
Phllndeiphia during the month ‘e
venibar, aceording to the report
Commisslonam of Navigation.
day.

The report pointa out thal
bushels of graln were sant out |
dayp ending Mondny nighl, &b o
with 2385864 Lushels In the m
Inst yenr. Flour exports
',::ﬁ m‘;.m“m:f"ﬂ“ 14,8504,

{ovemher

There wnsd a decrease In lm;u!u.
customs recelpts amounted,
an compared with $049,068.12 Iilt
ber. The falling off in the
cauned prineipilly by the fdll
tho amount of goods
abroad and lower tarife dnu

Bugar shipments into
esnwed. None arrived mﬂﬂ:ﬂ‘
none the provious montll. Im
thls commodity had been one
premier tmporta of the mrl" h
The cutting of the forelgn
ta the war han left the nauﬂ_

Inrge supply of raw product on
they are tot purchasing from |
are nf the Wenst Indies,

Vesseln arriviog at Phﬂldlm
November numbersd 43 with & tc
of 7H7,564 as compared with
with a tonnage of SE3.840 for .
month lnst yvear. Of thin flee
with a tonnage of 54,58,
foreign ports, as ngainst 33 5

a tonnage of 330137 for Oc¢

year.
Sallings totaled 440 vemnels wi

nage of 71003, compared wit
sols with a tonnage of SILMY.
corresponding period of 1913, m

sullings were 1M veaseln with &
0f 34,908 me nmgainat 99
tonnage of MRAM for October

FROM JAIL TO FA

Pardoned Convict, Wanted in

ginin, Says He is Not Extra.
ditable,

NEW YORK, Dec 1.—A,
Howard, formerly of Fredericint
and more recently an inmate
Innta penitentiary. In at = ‘!ltﬁ'
hotel en route to take over the
mant of a New\ Jersey atoel mm.
though the Virginin suthorities .
like to bring him before l.h.
that Binte. - ¢

In January, 1013, l{nwud :
ed of violating the Federal b Y
uter and sentonced to five yonrs A
hﬂ'f rocalving a pardon aftor 15 mi
An indletment In pending s
nt Fraderickaburg, where he was
of B natfonal bank. As e m
from the State agalnst his volitl
therefore, In not a fugitive from J
Howard anyas he is nonextraditad

PRIZE PLAY COMI

Awards Will Be Mads in Acco
With Club Preference

Plans for the play ocompatition o
Flayn and Players for the pu!qut
have just been announced.
membership of the club will be e
Judges In awarding prizes.

A committes of fAve will pelect the &
best plays of all mubmitted and ¢
be presented by the club. The Iat
vote on the three plays and i |
he awarded in accordance with the ¥g
Herelofore the awarding of the pr
like competitions has bean [
a committes. The competition Ik @
club membets only.

All manuseripts submitted
one act plays. The prixes will
prize, $25 second prize and $10
third.

.4

Free of Pennsylvanis State Tax and Federal Income Tax

Dated July 1, 1914,

and July 1st at the Treasurer's o

Asscaned  valuathon,
Net _!m e

Optional on and after July 1st, 1924,

Pa. Coupon_Bonds in denomination of
privilege of registration as to principal,

FINANCIAL STATEMENT
llli.. Pt

$34,000
School District of the City of New Cutle,,
4" % Bonds

Due MAI :

ol Niow Ca
$1000,

Interest
flice in the

¥
» I. e

g

Legality of this issue has been

ol prosent (sstimsled)

proved
Philadelphia, & copy of whose opin

Price on application.

William P. Bonbright & Co., hl-"

MORRIS W, STROUD, ]l-
Manager
437 CHESTNUT BTREET
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